
When it comes to choosing a trading platform, investors today have a wealth of options — especially with
established brokers like IG, Pepperstone, XTB, and TIOmarkets (Tio Markets UK Limited) offering multiple
interfaces tailored to different trading styles and needs. However, not all platforms are created equal, and
understanding the nuances of proprietary platforms versus popular third-party tools like MetaTrader 4 (MT4),
ProRealTime, and TradingView is crucial for making an informed decision.

In this comprehensive guide, we will break down the pros and cons of different platforms offered through IG,
highlighting key considerations such as FCA regulation and trust signals, FSCS protection, negative balance
protection, and leverage caps that shape the risk reality for UK retail traders.

Understanding FCA Regulation and Trust Signals
First and foremost, any broker or platform serving UK clients must comply with stringent standards set by the
Financial Conduct Authority (FCA). The FCA's role is to ensure market integrity, protect consumers, and



promote competition. When evaluating platforms like IG ProRealTime, IG MT4, or IG TradingView, verifying that
the broker is FCA-authorized is a key trust signal.

For instance, IG Group (IG Markets Limited) and TIOmarkets (Tio Markets UK Limited) appear on the FCA
Register with valid Financial Registration Numbers (FRNs). Similarly, Pepperstone and XTB have authorizations to
operate in the UK or Europe, ensuring regulatory oversight.

Why FCA matters: FCA regulation mandates capital requirements, segregation of client funds, and
transparent operations.

FCA Register check: Always cross-check the broker’s firm name and FRN before funding an account.

FSCS Protection: What It Covers and What It Doesn't
One of the strongest protections for UK retail clients is the Financial Services Compensation Scheme (FSCS),
which covers eligible clients if an FCA-authorised firm becomes insolvent. FSCS protection is currently capped at
£85,000 per eligible person per authorised firm, but many brokers like IG also acknowledge protections “up to
£120,000” depending on specific accounts and circumstances.

https://theenterpriseworld.com/forex-brokers/ Protection Feature Details FSCS Maximum Coverage Up to £85,000
- £120,000 per eligible person per authorised firm Covered Assets Client money and investments held by the firm
What’s Not Covered Client losses due to market movements or bad trading decisions

Important: FSCS does NOT protect losses caused by market volatility or poor investment choices. It only applies if
the brokerage itself fails financially. That’s why many traders focus on choosing brokers with strong regulatory
compliance and robust financial backing.

Negative Balance Protection for UK Retail Clients
Most FCA-regulated brokers, including IG and Pepperstone, offer negative balance protection, which
guarantees that retail clients will never lose more money than they have deposited. This policy is especially
important in volatile markets where rapid price swings can otherwise trigger margin calls resulting in debt.

IG’s platform ecosystem reflects these protections across all major platforms:

IG ProRealTime: Integrated negative balance safeguards as part of FCA compliance.

IG MT4: Automated stop-out mechanisms and negative balance protection.

IG TradingView: Negative balance protection applies when trading via IG’s gateway.

However, keep in mind that negative balance protection is commonly available only for retail clients and not
necessarily for professional or corporate accounts.

Leverage Caps and the Risk Reality
The FCA enforces leverage caps on retail clients to limit excessive risk-taking. As of recent regulations, maximum
leverage for forex majors is capped at 30:1, while non-major currency pairs and other asset classes such as indices
or commodities have lower leverage caps.

This regulatory framework applies to all FCA-authorized brokers like IG, TIOmarkets, Pepperstone, and XTB.
Sometimes, proprietary platforms may offer more seamless controls for setting leverage, while third-party
platforms such as MT4 require configuring leverage at the broker level.



Leverage caps reduce the risk of large losses but also limit potential gains.

Using lower leverage is advisable for novice traders wary of rapid volatility.

Professional clients may access higher leverage but lose FCA retail protections.

Comparing IG Platforms: Proprietary vs MT4 vs ProRealTime vs
TradingView
IG offers a rich suite of platforms catering to different trader preferences and sophistication levels. Let’s dissect the
major options:

1. IG Proprietary Platform

IG’s proprietary platform is designed for intuitive, beginner-friendly trading coupled with powerful charting and
one-click trade execution.

Full FCA-regulated experience with integrated risk management tools

Access to negative balance protection and leverage caps out-of-the-box

Seamless integration with FSCS protections

Mobile app and desktop versions

Ideal for those prioritizing a curated experience over customization

2. IG MT4 and IG MT5

MetaTrader platforms — MT4 and MT5 — remain extremely popular due to their robust algorithmic trading,
custom indicators, and large community support. IG supports MT4, often preferred by forex and CFD traders. MT5
adds more asset classes and enhanced analytics.

Highly customizable with Expert Advisors (EAs) for automation

FCA-regulated execution through IG ensures trust and protection

Negative balance protection and mandated leverage caps apply

Requires manual configuration for some risk settings

Demo accounts usually limited to 30 days, depending on broker

3. IG ProRealTime

ProRealTime is an advanced charting package often bundled with IG accounts for enhanced technical analysis.

Extensive historical data and advanced screening tools

More sophisticated traders value it for detailed charting and automated strategy creation

Integrated directly with IG’s execution desk — no compromise on FCA protections

4. IG TradingView

TradingView is rising fast as an intuitive, web-based charting tool known for social sharing and programming
custom indicators with Pine Script.

IG clients use TradingView’s interface while routing trades through IG’s infrastructure

User-friendly for beginners with strong social and educational elements

Retains FCA protections due to IG’s intermediary status



Other Broker Examples: Pepperstone and XTB
To put IG’s platform range in perspective, here’s a quick look at two other FCA-authorized brokers:

Broker Platform Options FCA Regulated FSCS Protection Negative Balance Protection Pepperstone MT4, MT5,
cTrader Yes Up to £85,000 Yes XTB Proprietary xStation platform, MT4 Yes Up to £85,000 Yes TIOmarkets (Tio
Markets UK Limited) MT4 Yes Up to £85,000 Yes

This comparison shows that FCA-authorized brokers consistently wrap popular platforms with trusted regulatory
safeguards. IG’s advantage is the proprietary platform and integration with ProRealTime and TradingView, offering
choices for different trader preferences.

Conclusion: Which IG Platform Should You Choose?
If you want a straightforward and FCA-regulated trading experience with ample educational and risk management
tools, IG’s proprietary platform is an excellent starting point.

For traders who rely heavily on automation, custom indicators, or community-developed tools, IG MT4 or IG MT5
remain top-tier choices.

When advanced chart analysis is your priority, especially for intraday or technical trading, IG ProRealTime offers
unmatched depth. Meanwhile, IG TradingView merges social trading with intuitive charts, suiting newer traders
looking to leverage community insight.

Always remember: Confirm that your broker is FCA authorized and review the terms of FSCS protection. While the
platforms differ in features and complexity, the underlying safety nets—including negative balance protection and
leverage limits—remain consistent, ensuring that your trades are as safe as possible within regulatory frameworks.

Key Takeaways
Verify FCA authorization and Financial Registration Number (FRN) before investing.

FSCS protects client funds up to £85,000–£120,000 but not trading losses.

Negative balance protection is standard for UK retail clients across FCA brokers.

Leverage caps limit risk but vary by asset class.

Choose platforms based on your trading style: IG proprietary, MT4/MT5, ProRealTime, or TradingView.


